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NEWMARKET BID LIMITED

BALANCE SHEET

AS AT 31 MARCH 2019

2019 2018

Notes £ £ £ £
Current assets
Debrors 4 O%.044 19,620
Cash at bank and in hand 10,794 3,250

TEE3N 22870
Creditors: amounts talling due within one year
5 (15,198) (11,927

Net current assets 63,640 10,943
Reserves
meome and cxpendilure accouni 63,640 10,943

The directors of the company have elected not to include a copy of the income and expendifure account within the financial
stutements,

For the tinancial vear ended 31 March 2019 the company was entitled to exemption from audit under section 477 of the Companics
Act 2006 relating to small companics.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
uccounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in accordance with
section 476,

These financial starements have been prepared and delivered in accordance with the provisions applicable to companics subjeet to the
small companies regime.

The nanecial stalements were approved by the board of directors and authorised for issue vn 16 Oclober 2019 and are sigued on ils

behalf by:

R Nabbhs

Director

Company Registration No. 10158066




NEWMARKET BID LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

1 Accounting policies

Company information

Newmarket BID Limited is a private company limited by guarantee incorporated in England and Wales. The registered office is
Moulton Read, Newmarket, suffolk, CBE 8DY,

1.1 Accounting convention
These finaneial statements have been prepared in aecordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ {*1'ES 1027y und the requirements of the Companies Act 2006 as applicable o companies
subject to the small compames regime. The disclosure requirements of section 1A of FRS 12 have been applied other than
where additional diselosure is required Lo show a true and Cair view,

The tinancial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statcments have been preparcd voder the historical cost convention, modificd to inclode the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal accounting
policies adopted are set out below:,

1.2 Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses exclude VAT as the company is VAT reglistered.

1.3 Cash and cash equivalents
Cash and cash eguivalents are basic financial assets and include cash in hand, deposits held at call with banks. other short-term

Liquid mvestents with origival mwaturities of three wonths or less, and bank overdrafls, Bank overdralls are shuwn within
borrowings m current liabilities.

1.4 Financial instruments

The company has elecied to upply the provisions of Section 11 *Basic Financial Instruments® and Section 12 *Other Financial
Instruments Issues® of TRS 102 to all of its financial instriments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the contractual
provisions of the insrument.

Financial assets and liabilities are offsst, with the ner amounts presented in the financial statements, when there is a legally
enforeeable right ro ser off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liubility simultaneously.

Rasic [inauncial assels

Basic financial assets, which imclude debtors and cash and bank balances, are initially measured at transaction price wcluding
transaction costs and are subsequently careied at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of mterest. Financial assets classified as receivable within one year are not amortised.




NEWMARKET BID LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019

1.5

1.6

1.7

1.5

Accounting policics [Continued)

Classification of {inancial Bubilities

Financial labilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrament s any contract that evidences a residual Interest in the assets of the company after deducting all of
its liabilities.

Basic [inancial labilities

Basic financial labilines, meluding ereditors, bank loans, loans from fellow group companics and preference shares that are
classificd as debt, are imitially recognised at transuction price unless the arrangement censtitutes w financing transaction, where
the debt mstrument 1s measured at the present value of the future payments discounted at a market rate of interest. l'inancial
liabilities classified as payable within one vear are not wmortised.

Diebt ingtruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations t¢ pay for goods or services thar have been acquired in the ordinary course of business from
suppliers. Amounts pavable are classified as current liabilities 1f payment is due within one vear or less. If not, they are
presented as non-curcent liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cest nsing the effective interest merhod

Derivatives

Derivatives are imitially recognised at fair valuc at the date a derivative contract is entered into and are subscquently remcasured
to fair value at each reporting end date. The resulting gain or loss is recognised in surplus or deficit immediately unless the
derivative is desiguated and effective as a hedping instrument, in which event the tining of the recognition in surplus or deficit
depends on the nature of the hedge relationship.

A derivative with a positive fair value is recopnised as 4 financial asset, whereas a derivative with a negative fair value is
recognised as a financial liability.

Taxation

The company is exempt from corporation tax, it being a company not cartving on a busingss for the purposes of making a
profit.

Employce benefits
The costs of short-term emplovee benefits are recognised as a liability and an expense, unless those costs are required 1o be
recognised as part ot the cost of stock or tixed assets.

The cost of any imused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benetits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Leases
Rentals payable under operating leases, wcluding any lease incentives received, are charped to profic or loss vn a straight e
hasis over the ferm of the relevant leasc exeept where another more systematic basis is more representative of the fime pattern
in which economic benefits from the leases asset are consumed,




NEWMARKET BID LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019

2 Employees

The averape monthly narmher of parsons (including directors) employed by the company durimg the year was 3 (2018 - 3).

3 Taxation

There is ne comoration rax lahility for the year as the company s a non profit making organisation. Year end surpluses are
held and used to meet future expenses. Corporation tax is due on any investment income made by the company and no such
income has arisen in the year.

4 Debtors

2019 N8
Amounts talling due within one year: £ £
BID levy due 807 17,685
Onher debtors 67,237 1,935
68.044 19,620

5 Creditors: amounts falling due within one year
2019 218
£ £
Trade creditors 13817 9,618
Taxation and social securnty 2% 1,uB0
Other creditors 1.353 1,229
15,194 11,927

[ Membhers' liability

The company is limited by guarantee, not having a share capital and consequently the liability of members is limited, subject to
an undertaking by each member to contribure to the ner assets or liabilities of the company on winding vp such amounts as may
be required not exceeding £1.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



