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NEWMARKET BID LIMITED

BALANCE SHEET

AS AT 31 MARCH 2021

2021 202¢

Notes £ £ £ £
Current assets
Debrtors 4 2,959 8,648
Cash at bank and in hand 110,304 503,725

113,463 59,373
Creditors: amounts talling due within one year
5 (16,781) (13,113)

Net current assets 96,682 346,260
Reserves
meome and cxpendilure accouni 96,682 46,260
Members' funds 96,682 46260

The directors of the company have elected not to include a copy of the income and expenditure account within the financial
statements.

For the tinancial vear ended 31 March 2021 the company was entitled to exeniption trom audit under section 477 of the Companies
At 2006 relating 1o small companics,

The direetors acknowledge their responsibilitics for complying with the requirements of the Companics Act 2006 with respeet 1o
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in accordance with
section 470,

These tinancial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companics regime.

The financial statements were approved by the board of directors and authorised for issue on 22 July 2021 and are signed on its behalf
by

P Morrev

Director

Company Registration No. 10158066




NEWMARKET BID LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 MARCH 2021

1.1

1,

1

L.

2

3
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n

Accounting policies

Company information

Newmarket BID Limited is a private company limited by guarantee incorporated in England and Wales. The registered office is
Moulton Read, Newmarket, suffolk, CBE 8DY,

Accounting convention

These finaneial statements have been prepared in aecordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ {*1'ES 1027y und the requirements of the Companies Act 2006 as applicable o companies
subject to the small compames regime. The disclosure requirements of section 1A of FRS 12 have been applied other than
where additional diselosure is required Lo show a true and Cair view,

The tinancial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statcments have been preparcd voder the historical cost convention, modificd to inclode the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal accounting
policies adopted are set out below:,

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses exclude VAT as the company is VAT reglistered.

Borrowing costs related to fixed assets

Borrowing costs directly attributable to the acquisition, construction or production of qualitying assets, which are assats that
necessarily lake o substantial perivd of tine o gel ready for (heir inlended use or sale, are added o the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in surplus or deficit in the period in which they are incurred.

Cash and cash equivalents

Casliand cush equivalents are basic [inancial assets and include cash in hand, deposits held at call with baks, other short-term
liguid investments with original maturitics of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial ingtruments

The company has elected to apply the provisions of Section || “Basic Tinancial Tnstruments’ and Section |2 *Other Financial
Instruments lssues’ of FRS 102 to all of its financial instroments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Tinancial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised umounts and there is an intention to settle on a net basis or to reulise the asset und
seftle the liability simultancously.




NEWMARKET BID LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2021

1.6

1.7

1.8

Accounting policics [Continued)

Rasic [inencial asseis

Basic financial assets, which include debrors and cash and bank balances, are initially measured ar ransaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of mterest. Financial assets classified as receivable within one year are not amortised.

Classijication of [inaacial liabhilities

Firuneial habilitics and equity instriuments are classified aceording to the substance of the contractual arrangements entered
into. An cquity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities,

Blasic financial finbilitics

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classitied as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured af the present value of the tuture payments discounted at a market rate of interest. Financial
liahilities classified ds payable within one vear are not amortised.

Dbl insiruments are subscquently carried at amortised cost, using the elleetive interest rate method,

‘I'tade creditors are obligations to pay tor goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable wre classified as current Nabilities 1f payment 15 duce within one year o less. 1T not, they are
presented us non-current labilities. Trade creditors are recognised initially at transaction price and subsequently meusured at
amortised cost nsing the eftective interest merthod.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently remeasured
te fair value ar cach reporting end date, The resulting gain er loss is recognised in surplus or deficit immediately unless the
derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in surplus or deficit
depends on the nature of the hedge relationship.

A derivutive with a positive fair value is recognised as 4 financial asset, whereas a derivative with a negative tair value iy
recognised as a financial Hability.

Taxation

The company is excmpl from corporation Lax, it heing a company nol carrying on 2 business Cor the purposes of making o
profit.

Employee henefits
The costs of short-tenm employee benefits are recognised as a liability and an expense, unless those costs are reqmired to be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an emplovee or to provide termination benefits.




NEWMARKET BID LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2021

1 Accounting policics [Continued)

1.4  Leuses
Renrtals payable under operating leases, including any lease incentives recerved, are charged to profit or 1oss on a swraight line
basis over the term of the relevunt lease except where another more systematic busis 1s more representative of the tume puttern
in which ceonomic benetits from the leases assct are eonsumed.

1.10  Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will b reecived.

A gruant that specities performuance conditions 1s recogised in ncome when the performance conditions are met. Where a grant

docs not specify performance conditions it is recognised in income when the proceeds are reecived or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability,

2 Employees

The average monthly mamber of persons (inclading directors) employed by the company during the year was:

2021 2020
Number Number
Total 2 3
3 ‘Taxation

There is no corporation tax liability for the vear as the company 1s a non profit making organisation. Year end surpluses are
held and used to meet future expenses. Corporation tax is due on any investment income made by the company and ne such
ncomnie has arisen 1o the year.

4 Trebtors

2021 2020
Amounts falling due within one year: £ £
BID levy due 574 5,011
Onher debtors 2384 3637
2,959 8,648




NEWMARKET BID LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2021

3 Creditors: amounts falling due within one year

Trade creditors
‘l'axation and social security

Orher creditors

6 Members' liability

2021

4,476
10.741
1,564

16,781

2020

11,051

2,062

13,113

The company is liimted by guarantee, not having a share capital and consequently the liability of members is limited. subject to
an unclertaking by cach member o coniribuie o the nel assels or Habililies of the eompany on winding up such amounts as may

be required not exceeding £1.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



